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Abstract

The service and industry and mining sectors have played a key role in the economy of each country and the financing of
these sectors can have an effective impact on the level of value added and employment. Since the financing of credit in
Iran is often carried out through the banking system and Bank Sepah is also one of the largest banks in the country, for
this purpose, in this study, using the data of Ardabil city during the period of 1365-1401, the effect of Bank Sepah's credit
granting on the level of employment in the service sector, industry and mining area of the city has been studied. Based
on the results of the estimated equations, the granting of bank credits to the service sector and industry and mining sector
in Ardebil has a positive and significant effect on the level of employment in these sectors. In the long run, assuming
that other factors are stable, a one percent increases in Bank Sepah's granting credits to the setvices sector and the
industrial and mining sector, employment levels in these sectors increased by 0.09% and 0.05%, respectively. Also, based
on the results, other variables such as the physical capital of the city and the level of human capital of the city have a
positive and significant effect on the level of employment in the above mentioned areas.
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Table 1- Results of the unit root test.
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Table 2- Determining the number of co-occurrence vectors based on the
.effect test for the variables of the first model.

o Py Blie 2B (M) Sl ogesl o)l 8% Sl ylake  Prob

r=0 r=>1 121.8 88.8 0.00
r<i r>2 77.5 63.8 0.00
r<2 r>3 47.1 429 0.01
r<3 r>4 25.1 258 0.06
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Table 3- Determining the number of co-occurrence vectors based on the maximum
eigenvalues test for the variables of the first model.

oy Jle 2B (M) Sl ogeil oyl 8% (Gl yladie Prob
r=0 r=1 44.2 38.33 0.00
r<i r=2 304 3211  0.08
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Table 4- Selected convergence vector and normalized convergence
vector for the first model.
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Table 5- Determining the number of co-occurrence vectors based on the effect test
for the variables of the second model.

so Py Bl P (M) Sl ogeslo)lel 0% Gl yladie  Prob

r=0 r>l1 125.4 88.8 0.00
r<l r>2 73.6 63.8 0.00
r<2 r>3 44.2 4249  0.03
r<3 r>4 19.4 258 0.25
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Table 6- Determining the number of co-occurrence vectors based on the maximum
eigenvalues test for the variables of the second model.

oo b hlie 28 (Ayy) oseil oybl 8% Sl slade  Prob

r=0 r=1 51.8 383 0.00
r<i r=2 29.24 321 0.10
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Table 7- Selected convergence vector and normalized convergence
vector for the second model.
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